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THE Fletcher bill so-called has passed the lower house 
of the Michigan legislature by a majority that indicates 
its probable passage in the higher branch of that body. 
This is the bill to prevent insurance companies co-operat- 
ing together for the management of the business of fire 
underwriting, and is intended to prevent the formation or 
maintenance of local boards, tariff associations, or any 
other organizations of underwriters. The bill originated 
in Grand Rapids, among the large furniture manufacturers, 
where the underwriters have paid out for several years in 
fire losses and expenses, $1.08 for every $1.00 of premiums 
received. The combination of furniture manufacturers— 
a wealthy and influential factor in the politics of that 
State—apprehending an advance of rates through the 
local board, rushes to the Legislature and demands pro- 
tection against underwriters’ combinations. Under the 
whip and spur applied by these allied manufacturers, the 
cringing politicians have acceded to this demand, and the 
bill they are required by their masters to pass will prob- 
ably become a law. Nothing so preposterous has been 
before attempted in the matter of legislation in this coun 
try. A combination of capital and political power—one 
of the most arbitrary and domineering in the State—asks 
the Legislature to prevent underwriters forming local 
boards for the intelligent management of their business, 
and, the matter being submitted to that most pestiferous 
of all combinations, a legislative caucus, it is decided that 
the demand of the other combination must be complied 
with. Was there ever before such a grouping of stultified 
asses as this Michigan legislature presents? Barnum 
ought to secure them for his “ greatest show on earth ” and 
exhibit them with his other monstrosities. It is to be 
hoped that the Governor will have too much independence 
and self respect to sign such a bill even if it is passed by 
both houses of the Legislature. 





THE legislature has not yet taken action on the bills 
relative to an increased water supply for New York City. 
The favor which the Ramapo plan has received from promi- 
nent persons in this city has tended to delay action on the 





plan favored by the ring of city offic’als and politicians, by 
which they hoped to control an expenditure of anywhere 
from $20,000,000 to $50,000,000. It was pretty well arranged 
that this grand Croton scheme should be rushed through 
without giving time for the consideration of any other plan, 
but when the Ramapo plan was presented, which was 
endorsed by the underwriters and prominent merchants, 
and which was proposed to give all the additonal water 
required for $6,000,000, it was like a bomb shell in the 
camp of the enemy. Being so well endorsed it commanded 
attention, and hence the Croton bill has not yet received 
favorable consideration. But because delay has been 
secured, this should not be accepted as promising success 
for the Ramapo plan, and its friends cannot afford to relax 
their efforts in its behalf. Those who favor the more 
extravagant measure will leave no stone unturned to secure 
its passage, for in it is concealed no end of “ pickings and 
stealings ” while the Ramapo plan contemplates only hon- 
est work at honest prices. This is its greatest weakness. 
If there was a “ big job” in it there would be more hope 
of its success. There is no doubt as to the feasibility of 
the Ramapo plan for competent engineers have declared 
that an abundance of water can be obtained in the Rock- 
land and Orange county lakes that lie 300 feet above 
tide water. It is proposed to bring 50,0c0,000 gallons of 
this water daily to this city and pour it into the reservoirs, 
thus making the daily delivery 150,000,000 gallons. A pri- 
vate corporation proposes to do this at its own cost, all they 
ask of the city is to buy the water delivered at the same 
price per gallon that the Croton nowcosts. This seems to 
be such a simple and businesslike proposition that one is 
surprised that there should be any delay in accepting it. 
But it is doubtful if it is accepted at all; on the contrary, 
we should not be surprised to see the great Croton steal 
rushed through the legislature any day. There isa strong 
combination behind it, and years have been spent in work- 
ing up the details and the sentiment in favor of it. It 
would bea grand triumph for citizens and tax-payers if they 
could beat the politicians and schemers and secure the pas- 
sage of the Ramapo bill. 





WE are in receipt of a reply from J. T. Dargan toa 
communication published in THE SPECTATOR from Mr. 
Stockdell, Secretary to the Underwriters Association of 
the South, relative to the essay read before that Associa- 
tion by Mr. Dargan, at its recent session. It seems to us 
that sufficient publicity has been given to this matter 
already, and that the merits of the controversy are thor- 
oughly understood. Further, it does not seem to us that 
the public cares particularly for such misunderstandings 
as exist relative to the reception accorded to the essay by 
the Association, and that further discussion of these is lia- 
ble to lead to personalities that would eventually be re- 
gretted by all. Mr. Dargan’s paper is a public document, 
and the issue therein raised is a simple one, viz: “Can 
business South be written with profit at the same rates as 
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in the North?” Mr. Dargan contends that it cannot be, 
and in his essay gives the reasons for his convictions. Our 
columns are open to the discussion of this question, to both 
Mr. Dargan and those who disagree with his conclusions. 
Believing that the public is not interested in a personal 
controversy regarding the disposition of Mr. Dargan’s paper 
by the Association, we withhold his reply to Mr. Stockdell, 
and must decline to enter further into this phase of the 
subject. We are confident that whatever difference of 
opinion may exist upon this point is due to a misappre- 
hension of the facts, and not from any desire to pervert 
them, for no one of the several gentlemen who have partic- 
ipated in this discussion would be guilty of wilful prevari- 
cation. They are all deeply interested in the success of 
the business and it will be better for them to devote them- 
selves to a careful consideration of the subject of Mr. Dar- 
gan’s essay, and, if his statements are borne out by the 
facts, to devise means for improving the condition of the 
business in the Southern States, but if not borne out, to 
controvert his assumptions. 





THE South Eastern Tariff Association is one of the 
most active of the several State organizations supervising 
and regulating the fire insurance business in different 
parts of the country. It is not a year ago that rates in 
the South Eastern States were reduced to that state of 
demoralization that the situation, to speak mildly, was dis- 
couraging in the extreme. Rates on cotton, the most im- 
portant staple in the Southern States, were ruinously low 
and, the cue being taken from this, other risks were in- 
sured at promiscuous and unprofitable prices. The great 
necessity for a minimum tariff of rates at length induced a 
number of representative Southern insurance men to call 
a meeting at Gainesville, Ga., for August 16, of last year. 
At this meeting there was a unanimous opinion that it 
was of vital importance that rates should be improved and 
equalized, and the organization of the South Eastern 
Tariff Association was an outgrowth of this feeling. Man- 
agers of companies at the North were communicated with 
and promises of hearty co-operation in maintaining the 
organization obtained. The Association embraced, in its 
operation, at the outset, the States of North Carolina, 
South Carolina, Georgia and Alabama, and later its juris- 
diction was extended to Florida. At the start, twenty- 
five companies signed the agreement, but so successful 
have the promoters of the organization been in reconciling 
the interests of both insurer and assured, maintaining har- 
mony and good faith, that the companies belonging to the 
organization at present nearly if not fully triple that number. 
An important work thus far accomplished has been the 
establishment of uniform rates on cotton in the five States 
covered in its jurisdiction, and not an unimportant work 
has been the unifying of rates of commission paid agents. 
A well regulated tariff attaches to the principal classes of 
risks, calculated to satisfy both insured and insurer. Many 
towns have been rated in North Carolina. South Carolina 
is thoroughly organized, there being printed tariffs of 





specific rates at almost all places that have agencies 
Georgia has been almost completely organized and the 
important towns in Alabama and Florida have been rated, 
while the salutary effect of the Association is felt all through 
the sections covered by it. The strictest economy has been 
exercised in doing this good work and the expense has 
been a mere bagatelle to the companies in membership, 
The Association hopes at a day not far distant to have every 
cotton and woolen mill in its territory specifically rated, 
The Southern managers have been most enthusiastic jn 
pushing the good work, and those most closely identified 
with the operation of the Association have accomplished 
what they have by the quiet unassuming manner which 
has characterized their labor of love, benefiting the insur. 
ance interest in general. 





THE bill introduced in the Legislature asking for an in. 
vestigation of the Tontine system of life insurance has 
been killed. Whether so intended by its author or not, 
the bill was well calculated to furnish some greedy lawyers 
with facilities for annoying the companies doing that kind 
of business, and all policyholders insured under it, for it 
required the companies to furnish a list of the names of 
all persons holding Tontine policies. The Assembly Com. 
mittee saw that its adoption would place this list at the 
mercy of that class of grasping sharpers who delight in 
fomenting trouble between policyholders and the compa- 
nies, and demanded that the persons at whose instance the 
bill was introduced should appear and state their reasons 
for desiring legislative action in the matter. As no one 
appeared toadvocate the measure, the committee reported 
that there was no reason why the bill should pass, and 
was discharged from its further consideration. The com. 
mittee is to be commended for the stand it took in refusing 
to lend itself to the schemes of irresponsible persons, who 
declined to come forward and give reasons for their de- 
mands. The bill was understood to be favored by several 
unscrupulous lobbyists, who are deeply chagrined at the 
defeat of their pet-scheme. The companies that do a 
Tontine business have taken unusual pains to make public 
the true inwardness of this system of insurance, and no 
form has been more widely discussed than this. Those 
who have taken Tontine policies have done so with a full 
knowledge of what they were doing, and to give their 
names to the public would be simply to subject them to 
the importunities of a horde of ghouls who would seek to 
stir up discontent and dissatisfaction. There are many bills 
of a similar nature brought forward every winter that 
should be set down upon in just as emphatic a manner as 
this one was. The full text of the report of the Com- 
mittee will be found in our Albany letter. 





As the legislative session at Albany draws towards 4 
close, there is a probability that several bills relating to in- 
surance matters will be brought forward and an attempt 
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made to pass them. There is one now in the hands of the 
Insurance Committee of the Assembly that should receive 
favorable action. That is the bill to repeal the act of last 
year prohibiting companies of other countries admitted to 
do business here from including in any of their statements 
capital or assets not held by them in this country. There 
never was any good reason why such a law should have 
been passed, it is absurd, ridiculous, and ineffective, and 
should be repealed. Propertyowners who depend upon 
the insurance furnished by these and other companies, 
have a right to know the exact financial standing of the 
insuring companies, that they may judge of the quality of 
the indemnity they have for sale. They do not care par- 
ticularly whether the assets of foreign companies are held 
in this country or abroad, but the amount of such assets is 
an indication as to the ability of the companies to fulfil 
their contracts. It is absurd forthe Legislature to attempt 
to suppress such information, for if the companies are pre- 
vented from giving it, the insurance press isnot. This was 
demonstrated when the ridiculous bill becamea law, as the 
insurance journals took particular pains to publish repeat- 
edly the figures showing the financial standing of every 
foreign company doing business in this country. The 
foreign companies were never so well advertised as they 
were by the journals that desired to show their contempt 
for such absurd legislation. Had the law been entitled, 
“an act to secure gratuitous advertising for foreign insur- 
ance companies” it would have been more appropriate. 
Every company seeking the patronage of our people 
should not only have the privilege of showing on what 
grounds it asks it, but should be compelled to make as 
full and complete an exhibit of all its resources as our 
home companies are required todo. The special object 
for which the law was passed having been served, it is now 
in order to repeal it, and put this matter back on its old 
footing. 








STATE SUPERVISION. 

\ \ TiTH the appointment of John A. McCall to be 

Superintendent of Insurance, State supervision 
will be on trial for the next two years in this State under 
the most favorable conditions. If it does not improve very 
materially upon the record it has made in the past, it will 
during his term have clearly demonstrated its worthless- 
ness, and the advisability of abandoning it. Heretofore 
the Insurance Department has been administered by poli- 
ticians, who have been influenced largely in their action by 
party considerations. The office has been made at times 
the medium for collecting money from the insurance com- 
panies to aid the politicians in conducting political cam- 
paigns, and, also, for providing lucrative places for active 
politicians. Under such conditions it is not surprising that 
insurance supervision not only failed to fulfil its mission 
but actually perverted it. The system was. originally 
intended to protect the public from fraudulent insur- 
ance companies and speculative adventurers, but, so far 





from doing this, it has, by its sins of commission and of omis- 
sion, actually fostered and kept alive some of the most 
rotten and deceptive companies that have ever existed. 
The Globe and the Knickerbocker life companies are fair 
examples of this. Their insolvent condition was known to 
the Superintendent long before the public had reason to 
question their solvency, yet they were permitted to con- 
tinue their careers of deception and fraud till they fell to 
pieces from inherent rottenness. Had State supervision 
performed its whole duty in these cases, the companies 
would have been brought to account while there was 
enough left of their assets to give some hope to the policy- 
holders that they would realize at least a portion of their 
investments. But political influences, while they could not 
shut the eyes of the officers of the department to the facts, 
were potent enough to close the lips of the one whose 
sworn duty it was to protect the public, and to prevent for 
years exposures that finally overwhelmed them when they 
could be no longer suppressed. Weak and irresponsible 
fire insurance companies have been nursed along in the 
same manner, when it was well-known to the officers of the 
department that the pretended indemnity against loss by 
fire that they were selling was absolutely worthless. In 
other instances perfectly solvent and well managed com- 
panies have been treated with the greatest severity, and 
their business materially embarrassed because of the stu- 
pidity or worse of the head of the Insurance Department. 
State supervision of insurance is, at best, a humbug, failing 
utterly to give to the people that protection in insurance 
matters that it was expected to give, but when it is ignor- 
antly or corruptly administered, it does more to mislead 
and defraud the people than any other medium can possi- 
bly do in the same line. We fail to see why it is any more 
necessary for the State to supervise the buying and selling 
of insurance than it is to take charge of the buying and 
selling of any other commodity. A person buying dry 
goods or groceries takes pains to inform himself regarding 
those commodities, and then buys according to his indi- 
vidual judgment. He does not ask the State to inform 
him who are responsible and trustworthy dealers in those 
articles, but ascertains for himself the character and finan- 
cial responsibility of those with whom he desires to deal. 
If he trusts to their representations, he does so because he 
believes them to be trustworthy; if he does not, he exer- 
cises his own judgment in buying. Yet in buying and sell- 
ing insurance, the State attempts to supply the place of in- 
dividual judgment, and to certify to the character and 
standing of those whose business it is to sell insurance, 
designating as sound or unsound the companies devoted 
to this branch of business. As a matter of fact, however, 
it does not do this, but rather by its silence endorses un- 
sound companies, placing them on the same footing with 
those companies whose financial responsibility is beyond 
question. Many insolvent companies have retired from 
business during the past few years, but not one of them 
was driven out by any action of the Insurance Depart- 
ment, or, at least, not by any action taken until after ex- 
posure of the rottenness of the concerns had been made 
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by the insurance press. There are concerns doing a so- 
called insurance business to-day that are utterly untrust- 
worthy, whose chief claim to public attention lieS in the 
fact that they are tolerated by the Insurance Department. 
They have managed to elude a searching examination of 
their condition and their methods, and because they are not 
prohibited from doing business, they virtually enjoy the en. 
dorsement of the'department, and this constitutes their prin- 
cipal stock in trade. There are several so-called life insur- 
ance companies doing business on the co-operative plan, 
whose management is known to be in the hands of vicious 
adventurers, and whose methods are deceptive and fraudu- 
lent, but which have, from the fact that they are permitted 
to exist, the quasi endorsement of the Insurance Depart- 
ment. State supervision thus far has done little more than 
to foster and encourage weak and irresponsible companies 
and to harass and embarrass those of known solvency and 
established reputations. Whether this is the fault of the 
laws relating to the subject, or of their execution, remains 
for Superintendent McCall to show by his administration of 
the office. If the laws are at fault, State supervision will 
be as weak and ineffective during his incumbency as it has 
been heretofore, but if the fault lies in the administration 
of the laws, Mr. McCall will be expected to apply the 
remedy. It will be for him to show that State supervision 
of insurance is necessary for the protection of the public, 
and that with honest and efficient management it is capa- 
ble of fulfilling this mission. 

Mr. McCall comes into office under peculiarly favorable 
circumstances, and is in no wise indebted to the politicians 
for his appointment. While he was a declared candidate 
for it, as he had the best right to be, he did not descend 
to wire pulling and political trickery to get it. He abso. 
lutely refused to permit his friends to use their influence in 
his behalf, and discouraged every attempt made by them 
to force his name upon the attention of the Governor. 
When his nomination seemed probable, and his Demo. 
cratic friends desired a pledge, as a condition of his con- 
firmation, that he would remove all Republicans holding 
positions in the department, he absolutely refused to give 
it. He based his claims to the appointment solely upon 
his record of twelve years’ service in the department, dur- 
ing which time no question as to his ability or his integrity 
has been raised. He had the unsought endorsement of the 
most respectable newspapers in the State, and since his ap- 
pointment, the press, without regard to party, has ap- 
plauded the Governor for giving honest merit the prefer- 
ence over political influence. The Albany Argus, published 
in the city that he has made his home for years, voices the 
public sentiment regarding Mr. McCall’s appointment in 
the following paragraph: 


‘*Under every temptation to indirection, this man has kept his honor. 
Under every inducement to fickleness, thrift or timidity, he has courage- 
ously adhered to his political convictions. Steadily has he perfected him- 
self in the knowledge of his profession. He graduates to the head of the 
department with all the honors and learning to be had in its every division 
of effort. There is absolute assent to his desert, to his fitness, to the 


argument which his appointment vindicates and expresses, and to the 
legitimate pride which he has a right to feel, that an office which his prin- 








ciples of duty did not allow him to seek, comes to him, in the prime of 
his powers, as a reward of unmatched service in the line of all its work, 
Mr. McCall, in showing the virtues of service, has shown also the power 
of executive management. For years he has been the real business head 
of the department. Now he becomes the official head in truth. The era 
of mere political manipulation of this trust by its Superintendent is at an 
end. The most accomplished insurance official in the nation becomes 
the chief of the Insurance Department of the Empire State. He becomes 
its chief just when experience, years and the dominating business ang 
ethical sense of the people concur to commend his appointment. 
Responsibility goes with capacity, this time.” 

Unhampered and unpledged, Mr. McCall now enters 
upon the administration of an important branch of the State 
government that has been brought into much contempt by 
the incompetency‘and something worse of his predecessors, 
If there is any virtue whatever in the system of State super. 
vision, no man is better qualified to develop it than he, 
While we have not much confidence in his ability to 
demonstrate the necessity or value of State supervision of 
insurance, we have every reason to believe that we shall 
find his administration of the Insurance Department ener. 
getic, intelligent and honest, and that he will so discharge 
his duties as to give protection alike to the insuring public 
and those insurance companies that are deserving of con- 
sideration, in so far as our incongruous laws will permit him 
to do so. 








SPECTATOR SURVEYS. 





A CONTEMPORARY, principally noted for blowing its own horn, has 
made two imputations in recent issues against the fire and life insur- 
ance statistics by States, printed in THE SPECTATOR, which cannot 
be easily digested without injury to its own boasted integrity. It 
declares that the figures we publish are notoriously incorrect and in 
complete, and, also that these statistics are reproduced by us from its 
columns as “ original matter.” It is left to our contemporary to render 
consistent its assertions on these points in its impressions of March 17 
and April 22. When we publish statistics furnished us by the 
Insurance Departments in advance of our contemporary, our figures are 
maligned as grossly incorrect, and when it occasionally prints these re- 
ports first, THE SPECTATOR is slandered as a pilferer and plagiarist for 
publishing what has been furnished it. In printing in this issue the 
statistics of Canadian business in 1882 (sent us by Superintendent 
Cherriman) and of Virginia, we again subject ourselves to attack. 


THE Tariff Association has screwed up its courage to the point of rat- 
ing steamboats at one and three quarters per cent, and many com- 
panies which have hitherto steadily declined these risks at the old rates 
of one and a quarter are now writing them at the advance. The work 
will not be complete, however, until the harbor excursion boats of the 
Grand Republic pattern are rated. Weunderstand that a movement 
has been started to fix the rates on this class of boats at one anda 
quarter. All these new rates are subject to only ten per cent commis- 
sion, which is a feature of tariff rates quite as important as the pro- 
posed advance, being in effect a double advance. There has been a 
lively movement in insurances on harbor boats preliminary to the 
action of the Tariff Association. 


THE testimony of various companies has been taken and concurs 


in the statement that in spite of heavy losses in January the first 
three months’ losses were less than during the same period last 
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year. The experience in the City of New York is even better 
than this. We have the names of five companies whose united 
monthly city premiums exceed $60,000, whose officers inform us that 
they had no loss whatever during January, February and March, on 
city risks. There is a concurrence of opinion that the premium in- 
come is beyond that of last year, while the expenses are far below. 
The result is a cheerful confidence in the profitableness of the city 
business which is just the reverse of the feeling twelve months ago. 
There is ample room for further improvement, but the progress 
toward that end is certainly encouraging. 
ww « w 

THE companies, as a rule, are well pleased with the appointment of 
John A. McCall as Superintendent of Insurance. What they were 
afraid of was a strike at Albany in the interest_of politicians, and now 
that the danger has passed they are well satisfied. The strikers have 
had a poor time this year with anti-insurance legislation, and may 
expect to find a stout resistance to their schemes from the department 


for the next three years. ; 
% a % 


THE Patrol Committee, it seems, have another scandal on hand in 
the investigation of charges connected with the surreptitious removal 
of goods from the Inman pier after the loss. It has been supposed 
that the Committee, since the Captain Jahne experience, had made 
their rules so iron-clad that a further scandal was impossible. 

% ie % 

THE meaning was completely Jost in the paragraph last week con- 
cerning the deduction in rate on premises Nos. 222 to 226 Church 
street in thiscity. The deduction of ten per cent is for “ co-insurance,” 
and not for “‘ company insurance’ as the types stated. 


ve < ~ 


Now that the rating of steamboats in and around New York has 
been nearly completed, it would be well for the companies to take 
some action relative to the steamers of the Union Transportation 
Company and others plying on Lake Erie and the lakes generally, 
These steamers are written in a block against fire, it is said, at the 
rate of three-quarters per annum, although Buffalo and Cleveland 
underwriters scout them at this rate. The mischief is done right here 
in New York City and by companies whose managers ought to know 


LOSS APPORTIONMENT. 
SPECIFIC AND NON-SPECIFIC INSURANCE. 


A CORRESPONDENT gives us the following facts concerning a loss in a 
distant city in a machine shop and brass foundry : 


Company A had at the time of the fire, insurance as follows: On machinery, 
mo 7 fe a patterns, tools of trade and materials, finished and 





CIN. < 5 i vcescsciisucincrsans hedvdancenenasesseneute piekewixe $1,000 
Company B, on stock and materials, finished and unfinished,and machinery. 1,000 
Company C, On machinery, machines, flasks, lathes, tools, shafting, gear- 

ing, belting, upright engine and attachments. ............sseeeeeses 1,250 
Company D, on stock, finished and unfinished, and in process, and mater- 

lals for same.......+ pRsebevessesRiewsdews pecoecees RT Se eae 75° 

WE pihisibesiue penbbeseLaUonnauebebendebeues oebasureremt $4,000 
NIN nics linac scekedeces Sediodaeueuoaeanwessdemerevete $1,132.00 
PE ME CUNO an inencotcaceseuniestyencsecusUcseneeeoe 261.20 
i in.05n 56 stkiwsepnnsdesecesesitnn bch es sabvesecseredoe 250.00 
INO dua soa con tvescucuncnacenvaensseoenscbeeceaedloneeree 20.00 
REE RE EE EN ACERT Ree eandebaslaahddinniiene sianiieealaiioate $1,663.20 


The question is as to the adjustment. We assume that the printed 
clauses of the different policies do not conflict with one another in defin- 
ing what they are exempted from covering unless specifically mentioned, 
and also in respect to the special manner in which the policies should con- 
tribute in case of loss, and that they do not embrace peculiar provisions 
on either subject. 

It may be remarked here that two salient factors necessarily enter into 
any adjustment, the amount of insurance and the amountof loss on a 





















better. There is an active demand at this season for such policies 
and a brokerage firm near the corner of Pine and William streets have 
quite an extensive run of the business at the rate named. Three- 
quarters on lake steamers and one and three-quarters on Long Island 
Sound boats is too much of an inconsistency. 

* a * 

THE National of Ireland has finally got started towards the United 
States, and has arrived over the border in Canada. There was strong 
talk of this company at one time entering upon business in the United 
States, through a regular appointment and deposit in New York. 
What the company has found attractive in Canada, with its enormous 
local losses and preponderance of wooden over brick structures—which 
was lacking in the States—is one of those mysteries no fellow can 
find out. But we wish the National good luck among the Kanucks 
all the same. 


+ 


“ 

IN a communication from Paris, Ontario, published in THE SPECTA- 
TOR of last week, the insurance firm of Hunt & Palmer, of Hamilton, 
Canada, were alluded to as rate cutters, whose practices were of a 
nature calculated to demoralize the business in that city. Our cor- 
respondent is a gentleman well known in business circles in Canada, 
and we had no doubt of the correctness of his statement. We are 
informed, however, that the letter did injustice to the firm of Hunt & 
Palmer, and are assured that they are held in high esteem by the man- 
agers of the companies they represent, and by the insurance fraternity 
in general. Our correspondent must have misapprehended the facts in 
the case, and been led in ccnsequence to reflect upon the business prac- 
tices of Hunt & Palmer. We regret that we should have been the 
medium for casting ay reflections upon the gentlemen named, who 
are personally unknown to us, but who are highly spoken of by gentle- 
men in whom we have implicit confidence. 


ew 


THE members of the New York Board were astounded on a recent 
question, when President Notman decided a point of order adversely to 
Henry A. Oakley, formerly President of the National Board of Under- 
writers. Mr. Oakley's supposed familiarity with parliamentary law has 
heretofore been regarded as invulnerable, but President Notman wasn’t 
afraid just the same. 


given piece of property. In all cases the adjustment consists in taking 
certain proportions of the product of these two factors. So large is the 
proportion of uncomplicated cases in which a single simple arithmetical 
operation is sufficient for the needs of the case, that the bias of the minds 
habituated to such a routine insensibly becomes strong towards re- 
garding more intricate cases from the same point of view. These two 
factors appear each to be the starting point of distinct systems of 
apportionment, and different adjusters have favored the employment of one 
or the other factor as the leading element in shaping their individual methods. 

All theories of adjustment of this sort essentially consist in laying down 
a basis of subdivision of the non-specific insurance so as to apply in 
special lots or parcels upon the various items of property covered. And 
in the older methods, the basis of subdivision once chosen, and the reduc- 
tion of the “blanket insurance ”’ to specified sums effected, a single opera- 
tion of apportionment gave a result not always in harmony with justice, 
but with which the adjuster was usually content. Tothe complaint of the 
assured, the reply in effect was ‘*‘ better luck next time.” So glaring have 
been the shortcomings of such crude make-shifts that the law has had to 
step in and declare that the assured should not be the loser where his 
property was insured for an amount as large as the loss upon it. 

The insufficiency of these older plans appears to have originated in two 
misconceptions of the nature of the operation involved in such an‘appor- 
tionment. In the first place, when the non-specific insurance was split up 
into separate portions, each portion was regarded thenceforward as a dis- 
tinct and separate insurance attaching to some specific property; and, 
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secondly, when the apportionment was worked out on the favorite basis, | non-specific policies for the whole amount of their insurance on any of 
its results were regarded as final. Bitter and prolonged disputes owed | these separate subjects. 
their commencement to these misconceptions, which have further steeled If we adopt Mr. Finn’s idea at the outset, we find that it leads to one, and 
the judgment of the insurer against a recognition of the injustice of these | only one, result. Its merit lies in its certainty and convenience, 
results because the processes employed had, as far as they went, a show of On the other hand, it is difficult to resist, for the first step, the logic of 
fairness. the ‘‘ Albany rule.” But, unfortunately, its application is various, anq 
More recently, adjusters have come to look upon the apportionment first | when carried out completely may end in a series of results different and 
reached from the starting point taken, as merely an approximation possibly | of so extensive a range as to be quite beyond the powers of the practical 
to the real result, and more generally that the final result can be produced | adjuster. 
only by a series of approximate apportionments, each exhausting a To these classes of rules should be added a third, recommending the 
portion of the insurance, till all that is available has been utilized:— | division of the non-specific insurance into equal parts, according to the 
the assured not to lose unless there exists no way of justly satisfying his | number of subjects embraced under it. The equality of the division does 
claim. not appear logical, and in this respect it compares unfavorably with Mr, 
A number of rules—so-calied—which have crept into usage from time | Finn’s primary step; but, like it, it leads to but one result, and it has 
to time, have been to some extent incorporated into the printed conditions | further the advantage of superior convenience. 
of policies. They are essentially modifications of two fundamentally dif- With respect to the status of these different systems, the law has been 
ferent rules: the ‘‘ Finn rule,” in which the principle is laid down that | simply the champion of the assured, and withdraws its directive power the 
non-specific insurance must be sub-divided soas to cover on each distinct | moment his claim is justly satisfied. The debatable ground lies in the 
subject embraced in its terms proportionately with the amount of loss on | choice of the method by which the satisfaction prescribed by the law can 
each subject ; and the ‘‘ Albaay rule,” which affirms the application of the — be reached, and this ground is as yet extra-judicial. 





To AppLty Mr. Finn's Primary IDEA TO THE CASE.—FIRST APPROXIMATION. 











APPLICATION OF INSURANCE TO THE DIFFERENT SUBJECTS EMBRACED. 
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vance, Insur b Tea : e. Insurance, \“*;"*"* / 
Insuranc Loss of $1,132. sihtcccate Loss of $261.20. Insurance | Loss of $250. ad Loss of $20. 
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It will be seen at once from the above that the losses on machinery and stock and materials are disposed of, and that there remains unprovided for 
$99.69 of the original $250 loss on patterns, and $7.97 of the $20 loss on fixtures. It happens that company A is the only one of the four which covers 
these items, and as it has $511.31 to spare after deducting its assessments on the other property, it must pay the losses on patterns and fixtures, 
amounting together to $107.66. 


AN EXAMPLE OF STARTING WITH THE ‘‘ALBANY RULE.” 











APPLICATION OF INSURANCE TO THE DIFFERENT SUBJECTS EMBRACED. 
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Insurance. 
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$1,000 $1,000.00 $348.31 $651.69 $82.90 $568.79 $250.00 $318.79 
1,000 ,000. 
1,250 | 
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$4,000 32,132. $2,053.38 $261.20 $568.79 $250.00 $318.79 























In the above exaraple the apportionment was first made on the merchandise by assessing companies A and B for their full amount of insurance’ 
and what was left over was similarly assessed in each case for the apportionment of loss on stock and materials and soon. This was by no means 
necessary, however, as we might have at first made the apportionment on fixtures as follows, and then the other items in turn. 








APPLICATION OF INSURANACE TO THESDIFFERENT SuBjeCcTs EMBRACED. 
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Asa final illustration we will take a variety of the third style of apportionment, the non-specific insurance being divided equally among the different 


subjects it covers. 















APPLICATION OF INSURANCE TO THE DirrERENT Supyects EMBRACED. 
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This apportionment yields readily enough and needs no special explanation. We have only to divide company A’s policy into four equal parts of $250 
to apply on each of the four kinds of property it covers, and company B's policy into two parts of $500 each, to apply one on machinery and the other 
on stock and materials, and the rest necessarily follows. 

The case of our correspondent is a simple one, and requires but one approximation for the result in each of the four ways we have attempted. It 
will be at least interesting to tabulate the four results for comparison. 
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| Finn’s Rue. Avsany Rute.—First Exampce. 
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Rute or Equa Division or Non Speciric INSURANCE. 
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Take it altogether, company A would probably be dissatisfied with the first example of the Albany rule, and company C with the rule of equal 


division of the non-specific insurance. 
Far more complicated cases sometimes arise, requiring a number of successive approximations, and it is fortunate that they grow more and more rare 


on account of the general appreciation of the advantages of concurrent insurance. 















CORRESPONDENCE. come from all sides of politics, and from the non-political papers as 


well. All this indicates that extraordinary things are expected of Mr, 

Ti et McCall and his administration of the Department. That there are grea; 
ALBANY. expectations beyond the power of any man to meet in that or any other 
branch of the Government. The best advice Mr. McCall’s friends can 
Him—Michael A, Shannon Appointed Deputy Superintendent—The Tontine | give him is, “* don’t let the fulsome praises turn your head.” The promo- 
Resolutions Killed—How Private Grievances are used to Influence Legislation— | tion of a faithful deputy was an excellent thing to do, and insures, what 
Insurance Bills Still Under Consideration—The Bill to Tax Life Companies | has not been the case before, since the Department was organized in this 







The Appointment of Fohn A. McCall Generally Satisfactory—Too Much Expected of 













Killed for this Session—The New York Water Supply Bills. State, a man at its head who understands all the intricacies of the insur- 
ance business. 
[FROM OUR OWN CORRESPONDENT. |] The new Superintendent to-day took possession of the office to which 





The praise and commendation bestowed upon Governor Cleveland, by | he was one week ago appointed. Mr. McCall has selected Michael A. 
the press of the State, for appointing John A. McCall, Jr., Superintendent | Shannon, of Buffalo, as his deputy. Mr, Shannon is the protegé of 
of the Insurance Department, is almost universal. He has apparently | Comptroller Sheehan of Buffalo, who was a candidate for Insurance 
done an act that has satisfied all parties, and every faction of each poli- Superintendent, and identified with what is known in Buffalo as the 
tical party. The press has given Mr. McCall a send off, such as few men | Sheehan faction of the Democrats, and his selection is announced by the 
on entering office seldom secure. There has been piled upon him | Buffalo politicians in Albany, asa part of a plan to satisfy that interest. 
€nconiums and fulsome adulations, sufficient to turn any ordinary head and | Mr. Shannon has been for four years connected with the Comptroller’s 
make the recipient believe himself the greatest man of the age. It has | office of the City of Buffalo, one of its principal bookkeepers, and proved 
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himself a man of capacity and a good accountant. He has been some- 
thing of a politician, a member of the Buffalo Common Council, anda 
delegate to two or three Democratic State Conventions. Those who 
know him the best are confident that he will make an efficient officer in 
his new position. His selection is likewise a sop to the co-operatives, he 
being identified with one of these associations. 

The Tontine resolutions of inquiry have been disposed of in the 
Assembly, and the similar resolutions presented in the Senate still lie on 
the table in that body and will hardly be disturbed during this session of 
the Legislature. The difficulty that Assemblyman Locke experienced in 
trying to get the parties who sent him the resolutions, to appear before 
the Committee and give. some reason why they should be adopted, will, 
or at least ought to, deter all other members from introducing resolutions 
of that kind until they have made efficient inquiry to satisfy themselves 
that there is some public necessity for the inquiry proposed. These reso- 
lutions having been referred to the Assembly Committee on Insurance, 
Mr. Haggerty determined that the Committee should know all about the 
necessity for their adoption before any recommendation was made. He 
therefore set down a day for the consideration of the resolutions, and noti- 
fied Mr. Locke, who had introduced them, to furnish the Committee 
whatever information he had, or those who were behind it had, why the 
resolutions should be adopted and what necessity there was for it. He 
also notified the companies mentioned in the resolutions that they would 
be allowed a hearing on the same occasion. Mr. Locke, who introduced 
the resolutions in question in the Assembly, appeared before the Com- 
mittee and stated that he received a letter from one of his constituents 
endorsing the resolutions'and requesting him to introduce them. He did 
introduce them, but he himself, had no knowledge of the matter contained 
in the resolutions to lay before the Committee. He had endeavored to 
get the party here and have him make his statement to the Committee 
and give some reason why they should be adopted, but had been unable 
to do so. He then read the letter, which he received with the resolutions 
enclosed, on the strength of which he had introduced them. The letter 
was signed by one Jarvis S. Underwood, of Glens Falls. It made no 
charge of anything wrong in the management of the Tontine business by 
the companies alluded to. It, however, stated that the writer of the letter 
did at one time have two Tontine policies, he had allowed one to lapse 
and shelved the other, for that reason he wanted the resolutions adopted, 
Mr. Charlton Lewis was present, and there being no allegations or charges 
to meet, briefly addressed the Committee on the general subject of 
countenancing such resolutions, which tend to cast a slur upon com- 
panies and important interests, without any just cause or reason there- 
fore. The Committee was unanimous in its decision to reject the reso- 
lutions. 

On Thursday morning last, Mr. Haggerty reported the following from 
the Committee on the subject, which the Assembly, without dissent, 
adopted. 

The Committee on Insurance respectfully report : 

That they have had under consideration the resolution referred to them requiring 
the Equitable Life Assurance Society of the United States and the New York Life 
Insurance Company of New York, to make certain reports, within ten days, to 
this House; that they have invited the advocates of the resolution and the repre- 
sentatives of the companies to appear before them and have given an attentive 
hearing to all that was offered upon the subject. That no information has been 
given to the Committee indicating any wrong, or abuse, or errors on the part of 
the said companies, or either of them, in the conduct of their tontine or other busi- 
ness, nor has any grievance been shown calling for action on the part of the Legis- 
lature. ; 

That the information demanded by the resolution is matter of detail in the conduct 
of the insurance business, much of which would be intelligible to none but experts, 
and that much of it relates to methods and devices, which are the peculiar property 
of the companies employing them, and the disclosure of which would improperly 
expose that business to the agents and officers of rival companies. 

That the passage of such a resolution would cast a reproach before the world on 
the business and character of two of its most important incorporations ; a reproach 
for which your Committee have no reason to suppose that there is any just cause. 

That the information called for by these resolutions would fill many volumes and 
would require many months for preparation, with any clerical force controlled by 
the corporations in question and in the beliet of your Committee would be of no 
value to the Legislature or the people. 

That for this and other reasons your Committee are satisfied that no action on 
the resolution is expedient, and respectfully ask to be discharged from the further 
consideration thereof. 


The Senate has ordered a special session for to-morrow night, to con- 
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sider three insurance bills. They are Senator Lord’s til] relative to the 
cancellation of fire insurance policies, also his bill to repeal the act of 
last year relative to the rendering and publication of Statements 
foreign insurance companies, and Senator H. C. Nelson’s bil] makin 
the party who solicits the insurance the agent of the company s 
cepts the risk. 

On the same day that the Tontine resolutions were killed in the As. 
sembly, Mr. Haggerty, on behalf ot his Committee, moved to recommit 
the life insurance tax bill to it, stating that parties affected by it had 
asked to be heard. 

Mr. Benedict strenuously objected to this motion, characterized it asa 
move to kill the bill, which would be the effect at this stage of the Ses. 
sion of a recommittal. He believed the bill was right and that the life 
insurance companies ought to be taxed as provided in that bill, 

Mr. Haggerty, in reply, said that whether the bill was just, right, meri. 
torious, or otherwise, it had never been fully considered by the Com. 
mittee, nor was it reported with any reference to its merits. He frankly 
admitted that it was no way for a Committee to act upon such important, 
or any other measures for that matter, but the fact was that the Commit. 
tee being in a gracious mood one day, reported the bill out of compli. 
ment to a member of the Committee who had introduced it, and with no 
regard as to the provision of the bill. Now that parties affected by this 
bill, and seriously aftected, had requested that they might be heard, it was 
only right and justice that they be accorded the opportunity, 

The Assembly adopted the motion to recommit, and parties interested 
have been notified that they will be accorded a hearing on Wednesday 
evening of this week. 

The bills for additional supply of water for New York, are still hanging 
in the Senate. The new aqueduct bill and the Fire Underwriters’ project 
for the city to take water from a company which proposes to bring it 
from Ramapo river, have both been set down for consideration in the 
Senate to-morrow. 

The new building bill also awaits action in the Senate, being on the 
order of third reading in that body. 

The Haggerty bill relative to receivers of insolvent corporations, has 
passed the Senate and the amendment made in that body was concurred 
in by the Assembly. It now awaits the action of the Governor, This 
regulates the appointment of the receivers and bases their fees upon the 
cash value of the assets which passes into their hands, instead of the 
nominal value, that is, securities which on their face calls for one thou- 
sand dollars, but will sell for only one dollar, the fees to be calculated 
on the latterinstead of the former, DEACcon, 

ALBANY, April 23, 1883. 
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DETROIT. 


Apprehensions of Adverse Legislation—Monopolists Opposing Insurance Combina- 
tions, so-called—Agency Changes in Michigan. 


[From A SPECIAL CORRESPONDENT. ] 


While the Legislature is in session the insurance fraternity and, in 
fact, nearly every industry foreign or domestic, stands in fear of adverse 
and onerous legislation. It seems to be a mania with this Legislature to 
protect (?) the people and, as a consequence, all sorts of bills to regulate 
insurance have been introduced and it would not be surprising if some 
of them became laws. The bill to prohibit local boards emanates from 
Grand Rapids, a city which cost the insurance companies last year $1.08 
in losses for $1.00 they received in premiums, and the year was not é%- 
ceptional at that. We learn with pleasure that H. F. Canfield, of Chardon, 
O , late State Agent in Ohio for the Dayton Insurance Co., has been ap 
pointed Special Agent for General Agent Parsons’ companies, the Met- 
chants, Providence-Washington and Clinton, and that hereatter we shall 
have the pleasure of meeting him on our “‘ native heath.” Bro. Canfield 
has made a good record with the Dayton, and we congratulate General 
Agent Parsons on his success in securing so good a man, 

Tlie Phoenix and Commercial Union of London have lately been 
putting in quite a number of new agents and it looks as if they meant l0 
get a business worthy their strength. 

The Commercial Union has made some notable appointments lately, 
among which was the transfer in Grand Rapids from Tuttle Bros. to j. 5. 
Crosby & Co., and the appointment of H. M. Buhrmann as Germaa 





-_ a» om 


ann in mn in 









Apri 26, 1883. ] 





THE SPECTATOR. 209 








— 
—————— 


They have also established an additional agency in this city, 
ompany to Peltier & Belanger, who lost a company by the 
: nfiance. 

OT sees. a this city, representing the Insurance Company of 
Bo ‘America, Pennsylvania Fire Association, and American, all of 
Philadelphia, and the Commercial Union, recently resigned in favor of 
Thomas J. Reilly, who has served him faithfully for ‘many years past. 
Mr, Reilly is an active and courteous gentleman and will win favor with 
i mpanies. 

an adiinngette, Special Agent of the National of Hart- 
ford, hes recently made a trip through the State, bringing up in Detroit 
for a day or so—as all good specials have to once in a while. We regret 
he spreads out so thin ; we should like to meet him oftener. 


Detroit, Mich., April toth, 1883. 


Agent. 
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LEAVENWORTH. 


Graveyard Insurance Starting Up in Kansas—‘' The Royal American Benevolent As- 
sociation"'"—The New Insurance Superintendent. 


[From OuR OWN CORRESPONDENT]. 

Topeka, the Capital of our State, has become the headquarters of noth- 
ing more nor less than the so-called *‘ Royal American Benevolent Asso- 
ciation””—a ‘‘ graveyard” concern, a fresh importation from the fertile 
fields of Indiana, whence it was driven, I presume, by a long suffering and 
indignant people. 

This concern has just commenced business with a flourish of trumpets 
at Topeka, and has commenced circulating its fraudulent circulars, The 
plan of the association is ‘‘to issue certificates of membership upon the 
lives of all acceptable persons from sixty years and upwards, without re- 
gard to race, color, religion or nativity.” Making monthly assessments 
of $3, $4.50 and $6, “it guarantees beyond which the cost shall never 
reach in any one month, thus avoiding heavy assessments.” Fearing 
that its obnoxious and infamous features may be recognized by their ear- 
marks, it hastens to defend itself before any charges have been made, and 
endeavors to remove any suspicion that it is a graveyard concern, Fol- 
lowing the text of the circular, ‘‘it stamps out the graveyard feature by 
recognizing no claim where the applicant shall die within thirty days after 
the certificate issues.” This is exceedingly fair and generous, as the as- 
sociation in the plenitude of its mercy permits the victim once in its toils 
tolive thirty days. But what if the insured should be foolish enough to 
die? Aye, there's the rub. How will the person who took out the policy 
save himself? On another pageé of the circular, 1 find that “in event of 
death of the party within thirty days after the certificate issues, agents are 
authorized to write an application for a like amount upon any other ac- 
ceptable person without charge whatever for membership.” There is noth- 
ing in the by-laws of the association to protect the life of this poor, unsus- 
pecting second victim for thirty days, as the certificate holds sacred this 
thing we call life, for only thirty days from the issuance. That is, they 
say in other words, ‘* your life isn’t worth a fig after thirty days.” 

In order to deceive the public this association will not permit the mem- 
bers to indulge in the harmless pastime of murder within thirty days from 
the time any certificate is issued, but if the innocent person upon whom a 
policy is placed should be fool enough to die, that policy may be trans- 
ferred like a fire policy, ‘*to cover on” some other aged and decrepit mor- 
tal hard pressed for an opportunity to shuffle off this mortal coil. Oh, 
it’s a beautiful arrangement ! 

The provision, and the only provision is: 

“In consideration of a waiver of medical examination at the time of 
making the application no claim will be paid where the party shall die 
within thirty days after the date of the certificate.” It will be readily seen 
that a syndicate can be formed in any town to take out policies upon 
aged people, and if their calculations should miscarry in any one instance 
the failure can be remedied without additional expense to it, and a sure 
thing made. This association was organized in Indianapolis, Indiana, in 
September, 1882, and is now transferred to Kansas, a State which has leg- 
islated upon every conceivable subject except co-operative life insurance. 
Agents have been brought here to work the State, canvassers have been 
employed, and the skinning process will commence at once. It will soon 
become as obnoxious as it is and has been in Pennsylvania and the con- 
cern is a short-lived thing in Kansas. 

So far, this year, our State has given us more fires than is consistent 





with good order and discipline, but it is letting up now, and we hope for 
better things. Many of the companies have paid out already in the State, 
more than their gross receipts last year amounted to. 

Hon. Orrin T. Welsh, State Superintendent of Insurance, will step 
down and out on the first of June, and will be superseded by W. P. Mor. 
ris, of Atchison, who knows the value of being a good Democrat, more 
than he knows the value of the necessity of possessing an intimate knowl- 
edge of insurance. But since the Insurance Department, like all things 
terrestial, has become political it must not be expected that a Superintend- 
ent shall be selected on account of what he knows about insurance, but 
simply upon the grand acquisition and broad principle of “ political in- 
floonce.” Mr. Welsh has madea useful, hardworking, painstaking, intelli- 
gent officer, and I opine will be missed from the department. He would 
make a capital man for the State Agency of some big fire insurance com- 
pany. His intimate relations with the business and local fraternity would 
make his services valuable. 

Latest accounts indicate that the ‘‘Sun Watertown” still hold their 
Western Department Forte at Anamosa, State of Iowa, and have nou yet 
made a transfer to Western Mo., as contemplated. Kansas is still pros- 
pering, and agriculturally speaking, all the indications point to another 
bountiful harvest. GEORGE, 

LEAVENWORTH, April 12, 1883. 


MATTERS IN AUSTRALIA. 


Two Heavy Insurance Disasters—Destruction of the Garden Palace and Wreck of 
the Steamship Austral—CDemoralizing Competition for Business—Steamship Con- 
tracts. 


[FROM OUR REGULAR CORRESPONDENTA 

THE past year has been marked by the two largest fire and marine cas- 
ualties ever recorded in these parts, viz: The destruction of the Garden 
Palace by fire and the foundering of the Orient Steamship Company’s 
steamer ‘“‘ Austral,” within a month, and both in sight of each other on 
the shores and harbor of Port Jackson. The Garden Palace was the 
principal structure of the New South Wales International Exhibition of 
1879, and was erected therefor at a cost of over $1,000,000, and in one 
hour it was a mass of ruins, destroying many valuable documents and 
works of art which were contained therein. 

The sinking of the Orient Steamship Company’s steamer ‘‘Austral,” 
5500 tons, one of the largest vessels that has yet entered Australian ports 
took place when taking in coal at her moorings in Neutral Bay, Sydney. 
She suddenly kecled over, and the water pouring in through her ports, to 
sink was the work of a few minutes. The officers and crew numbered 
seventy, out of which the purser, second engineer and three of the crew 
perished. The inquiry hereon is being held by the Board of Trade in 
England. 

Here, as in other parts of the world, the universal practice of eagerly 
cutting and competing for business exists, both in fire and marine insur- 
ance, and during the last few months arson has been rife. Several notor- 
ious cases having been brought to light, and the incendiaries, instead of 
receiving the amount of their policies in full, have been compelled to se- 
clusion in the State Prisons to meditate on the error of their ways. 

The tariff which existed in the Colony of Victoria has been broken 
through, and by the action of one large English office, and the result is a 
reckless cutting of prices, which will, it is hoped, be only temporary. 

Life assurance is most energetically worked here by the seven or eight 
local companies, all on the mutual principle, and the bonus system is 
much liked, to the exclusion of British proprietary offices, who offer little 
inducement in the way of profits. 

The Pacific Mail contract expires in November next, and up the present 
nothing has been determined by the Legislature as to whether the subsidy 
granted to this company isto continue. Yet it is the general opinion, 
that as the P. & O S. N. Company, O. S. N. Company and Compagnie 
des Messageries Maritimes, are running splendid steamships of 5000 tons 
burthen to Australia, and only receiving so much per letter for carrying 
mails, it would be invidious to single out any one route by a large subsidy, 
and it will be a matter of much regret if this line of steamships is discon- 
tinued, as trade between the United States and the Colonies is steadily 
increasing and both nations are commencing to know more of each other 
than was the case a few years ago. SOUTHERN Cross, 

SypnEY, March 31, 1883. 
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Some Specimen Bricks of Co-operative Life Insurance. 
THE following table, shcwing the standing at the end of 1882, and the 
transactions during the year of all co-operative or mutual benefit life associations 
authorized to transact business in Ohio, is compiled from an abstract of the state- 
ments of these societies, issued by Superintendent of Insurance Moore. 


It will be 


[ T, hursday, 


noticed that none of these organizations have been in existence ten Years; the 
; 


management expenses largely exceed the payments to be 


stances, and taken altogether the societies have paid only 


on their certificates to policyholders. 
differs but little from that of the co-operatives in other sections. 


The experience of these 


neficiaries in Many in. 

17 cents on a dollar 
Ohio Companies 
They are Widely 


difterent from life insurance companies, both in their management anq their 
dealings with the public; the one gives positive indemnity, guaranteed by assets 
on hand; while the other deals in promises made to be broken. ’ 








NAME AND LecaTion. 








Accident Mutual Protection, Dayton* 

American Mutual Accident, Mansfield* 

Central Aid and Accident, Columbus. ............-- 
Central. Ohio Mutual Aid, Van Lue 

Cincinnati Life, Cincinnati 


Cincinnati Mutual Life, Cincinnati................-.--.--- 
Citiz-ns’ Mutuai Relief, Wellington . ..........-....-...-. --.| 
Cit:zen Sold er’s Mutusl Protective League, Wilkesvillz....-.-! 
Columbia»a County Life and Accident, New Lisbon 
Columbus Mutual Relief, Columbus........-..-.------------- 


Crawford Mutual Relief, Bucyrus 
Dayton Lite, Dayton --...-.-.--.- 
Empire Mutual Relief, Greenville 
Equitable Life, Marysville .....-.-..- > 
Eureka Life, Alliance 


Farmers’ Mutua! Aid, Willshire ......................- 
Fremont | ite Insurance Company, Fremont .. .......-- 
German-Am rican Mutual Aid, Columbus 

German Mutual Aid, Wapakoneta 

Home Life Prote_tion Mutual Aid, Wooster 


Home Mutual Aid, Zanesville 

Home Mutual Aid, Coshocton 

Home Relief, Greenville 

Jelloway Mutual Aid, Jelloway 

Logan Mutual Aid and Life,West Middleburg 


Mahoning Valley Mutual Relief, Youngstown 
Miami Mutual Aid and Beneficial, Quincy -- 
Mutual Aid and Life, Greeville 

Mutual Benefit Pioneer, Bradford 


National Life, Culumbus..........--.-----. .---.- 
Newark Life, Newark 
Northeastern Mutual Aii, Ashtabula 


Nor.hern Ohio Mutual Relief, Loudonville 

Oh:o Equitable Life, Shelby. ............ ..-.......-- 
Ohio Mortuary Union, Cleveland. 

Vhio Mutual Aid, Mt. Vernon. -..........- 

Ohio Mutual Aid and Lite, Bellefontaine 


Ohio Mutual Pr tection and Relief, Dayton* -.......- r 
Ohio Mutual Relief, Urbana 

Ohio Mutual Union, Canton 

Ohio Valley Mutual Protection, Greenville 

Ohio Valley Mutual Protection, Greenville 


Ohio Valley Protective Union, Wheeling, West Virginia 
Oriental Protectors of America, Mt. Vernon 

Peoples’ Mutual Benefit, Westerville 

Peoples’ Mutual Life, Ashland................2. 

Queen City Life, Cincinnati.................... ss aneeavatiaelGnincbabale 


Quincy Mutual Aid and Life, Quincy 

Reliance Mutual Life, Cincinnati 

Southern Ohio Mutual Benefit, Dayton 
Southern Ohio Mutual Relief, Xenia 

State Aid Society, Columbus.-.....-......-...- 


Steuben Mutual Protection, Steubenville 
Union Aid, Lima 
Union Pioneer Mutual Benefit, Greenvil e 


Washington Mutual Aid, Washington, C. H 

Western Mutual Protection and Relief, Bellefontaine.........- 
Western Reserve Mutual Insurance Company, Garrettsville.-- 
Western Reserve Mutual Relief, Akron 

Workingmen’s Mutual Protection and Relief, Clevelund ..- 
Young Men's Life, Cincinnati 

Youngstown Mutual Aid, Youngstown 


Commenced 
business. 


June 1, 1882 
March 9, 1880 
Aug. 24, 1882 
uly 1, 1881 
Jec. 1, 1880 


Feb. —, 
March —, 
Jan. 6, 
Oct. 21, 
March—, 


jan. 2, 
March 3, 
in. %& 
—_. %, 
Oct. rs 


Jao. 14, 
Sept. 25, 
10, 
II, 
19, 


275 
255 
145 

qT, 
255 


4, 
1, 
I, 
Nov. 6, 
March 1, 


Sept. 14, 
Feb. 27, 
Feb. Zo 
Jan. 27, 
April 


Nov. 
oe 

"eb. 28, 
Sept. 6, 
July 1, 


10, 
18, 
26, 
April 23, 
June 6, 


July 29, 
March rr, 
June 15, 
Vec. I, 
April 20, 1881 


April 5, 1881 
March 2, 1882 
Jan. 1, 1880 
Sept. 1, 1876 
Oct. 22, 1880 


June 8, 1877 
Sept. 11, 1879 
Nov. 1, 1879 
June 26, 1882 

13, 1881 


April 13, 1883 
Nov. 17, 1873 
Dec, 22, 1881 
March 26, 881 
r 15, 1883 

1878 


Membership Fees and Annual 
Dues 


2,601 
788 
112 

2,724 

16 


4,605 
1,821 

400 
8,111 
6,404 


572 
5,728 
3,915 

544 
1,243 





192 
1,703 
2,898 
1,525 
6,154 


10,227 
10 2738 
88 

371 
75 


15,686 


9 
20,287 
13,204 
1,803 


18.433 
45133 
35768 
45596 

144 





too 





Assessments, 


105 
3,07! 
10,814 


30,892 


79,648 








Total Income. 


$511 
6,434 
123 
55954 
12,135 


1,097 
34 
412 
8,735 


243 
8,731 
1,578 

404 

37,214 


4,854 
3,138 
109,934 
1,553 
198 


23.449 
1,132 
35183 

13,964 

267 


26,052 
1,833 
799 
13,664 
37,290 


1,515 
85,376 
12,586 

544 
15,088 


286 
1,965 
14,238 
22,841 
31,332 


17-777 
99,852 
1,053 
12,458 
612 


535488 
1,953 
1,005 

57,841 
2,475 


355345 
4,971 
8,401 
71958 
9,049 


39,953 
22,050 
6,693 
1,505 
23,738 


359221 








Paid to Beneficiaries. 


5.957 
275 


6,395 


21,698 
6,533 
45474 

310 

14,564 








Expenses of Management. 


1.642 
17,913 
14,026 

2,252 


21,153 
4,166 
5,106 
4,900 
2,618 


9,771 
7.570 
2,287 





Total Expenditures, 


34594 


55461 
3,069 
10,9 2 
1,298 

150 


23,102 
1,132 
2.735 

12,314 

251 


23,719 
1.833 
780 
13,359 
355343 


1,515 
83.892 
9,864 
544 
16,040 


276 
1,965 
13,265 
22.841 
38,211 


17.710 
99,254 

1,053 
12,885 


427 


48,379 
1,953 
76,249 
16,533 
2,475 


355216 
4,166 
7.931 
7,806 
9,013 

31,800 

14,109 
6,761 

684 


34.493 
39713 





2,620 


397 
69 


6,370 


537 


| 


| 


| 


Death Claims to Total Amount 


Percentage ef Amount Paid for 
of the Certificates. 


| 


| 


' 








Man- 
‘a Sor 


Bu 
ae 


agement to Amount 


Percentage of Expenses 
Death Claims. 


$576,<63 | $304,935 


| $218,790 $657,259 | $912,476 


$883,392 | $123,794 





* Doing accident business exclusively, 








eir 
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Willing and Waiting. 


Tue adjuster continues his reminiscences thusly : Many funny events 
occur in the experience of an adjuster. A man with a keen sense of humor often 
has opportunity for a little quiet enjoyment. I shall never forget a little episode 
that occurred some three or four years ago. After settling a loss on dwelling and 
contents, I found that a young German girl, who boarded with the family, had a 
small policy in our company, on her room furniture and wearing apparel. As she 
worked ‘in a match factory at a small salary and had her board to pay, I was some- 
what surprised at the first item on her list. A set of bed room furniture $100. 

It occurred to me that possibly she was contemplating matrimony, and was get- 
ting together some nice furniture in anticipation of housekeeping. Wishing to 
make sure of it, and as the girl wasa very modest and innocent appearing one, I 
after due apology for the unusual question asked her if she intended to be married 
soon. She without any hesitation said ‘‘ yes, sir.” I should have stopped right 
there, but as she was so innocent and confiding, I could not help asking her, in a 
patronizing as well as congratulatory manner, when the happy event was to occur. 
“ She didn’t exactly know.” I suggested that perhaps she and her intended had 
not yet decided on the day, preferring not to break in upon the rosy halo of unde- 
fined bliss surrounding so auspicious an event. ‘‘Oh,” said she, ‘‘I haven't got a 

HEMLOCK. 


feller yet.” 
Fire Insurance in Canada. 
Tue following is an abstract of premiums received and losses incurred by 


companies in Canada in 1882 : 








= ums Losses. 























Company. Li cecitial Losses. Company. 
_ 
merican, ai British. | 
ian A $105,577 $77 026 City of London..--...- | $127,100 $87,273 
Agricultural. .. ---- 51,885 20,344 || Commercial Union. ..| 309,967 269.787 
Hartford .....------- 103,355 54,833 | Fire Insurance Ass'n 116,655 79.647 
Phenix of Brooklyn-.- 27,004 4,110} Guardian -.....--.-- 71,095 45,027 
— -— <= powers ee 179,530 98,188 
ch cael 287,815 156,363 | Lancashire........-- +539 123,456 
— $287 | tis Liv. & Lon, & Globe. 161,962 106,204 
London & Lanc.shire 105 197 39.943 
Canadian. | London Assurance. - - 66,576 35,707 
British America....- 127,95! 81,638} North British. .....- 273,516 198,281 
Canada Fire.......-- 25,960 63,912| Northern ....-...--- 132,259) 955717 
ee * 137,041 125,716| Norwich Union-..-. 73,067 43,086 
London Mutuai Fire. 104,893 55.845; Phoenix of Londcn..| 204,138 130,196 
Quabec eineneniions 49,867 47,632| Queen .............. | 207,418 149,170 
oyal Canadian- .-.. 164,622 110,439| Royal.....-.-. emowse 569,481 336,611 
Sovereign .....------ 102,554 90,981 | Scottish Imperial... 72,314 41,218 
| TES 295,580 194.185 | Scot. Union & Nat’l.. 37,027 11,371 
We eosicsnsnce $1,009,368, $771,348 Fetiie..... cccccsee $2,914,124) $1,890,882 
| —$—$——| ——__ —— 
Aggregate...-.... $4,211,307) $2,818,593 








* Not including $56,074 received for insurance of risks of Canada Fire and Marine Insur- 
ance Company. 





Life Insurance in Virginia. 


Tue following shows a comparison of premiums received by life insur- 
ance companies in Virginia in 1881 and 1882: 


Mutual of New York... $156,686 | $155,683 
_ eased . 69,685 73,601 










Life Insurance Compan 26,684 35,872 
Northwestern Mutual_........ 20,096 31,995 
New York Life..... 18,493 22,430 
Maryland Life...... 159359 16,123 
Washington Life... 15,025 | 15,742 
Manhattan Life... ._. 12,130 11,722 
Brooklyn Life............. 45139 4,941 
Union Mutual Marine..... ._- 2,599 | 4,840 

LE aOR eee FE RE ee $340,896 $372,859 











A Chicago Building for the Royal of Liverpool. 


Tue Royal Insurance Company of Liverpool, through their efficient mana- 
ger, Charles H. Case, of Chicago, has purchased a fine building lot, in size 160x100 
feet, fronting on Jackson, opposite the magnificent New Board of Trade Building 
and just west of the Grand Pacific Hotel for the sum of $200,000. It is the inten- 
tion of the Company to commence at once the erection thereon of a handsome office 
building, to cost between $300,000 and $400,000, which would be well used by their 
Northwestern Department, and sublet to other desirable tenants. The lot runs 
through to Quincy and Sherman streets, and is only a few feet removed from La 
Salle street, so that it is one of the best locations in the new office district. As an 


investment, it cannot fail to be very remunerative to the company, while it | 
Will also tend to more firmly establish the already strong position, | and they think that by remaining out of the pool and running on the plan of 








in the business community of the Royal. This investment of over half a 
million dollars of their assets in Chicago, through Mr. Case is certainly a very 
handsome compliment to that gentleman's fidelity and judgment. We congratu- 
late Mr. Case on this new evidence of the esteem in which he is held by the 
conservative managers of the Royal. We understand that Mr. Case has already 
been offered a handsome advance on his bargain for the lot alone. 





MERE MENTION. 


—The death of John L. Baker, insurance agent at Watertown, N. Y., 
is announced. 

—John K. Tarbox has been confirmed as Insurance Commissioner of 
Massachusetts. 

—C. A. Janvier & Son have been appointed agents fur the German 
American, at New Orleans. 

—During the quarter ending March 31, the Concordia of Milwaukee 
increased its assets $13,000. 

—The agency of Theodore Wehle & Co., of New York, have moved to 
No. 32 Liberty street, ‘‘ Stone Building.” 

—Samuel F, McCleary is announced as the successor, in the Boston 
office of the Equitable Life, to D. W. Russell. 

—Dr. William Farr, author of ‘‘ Tables of Lifetimes, Annuities and 
Premiums,” or the English Life Table, is dead. 

—The agency of the Niagara Fire Insurance Company, at New Orleans, 
was changed on the 15th from L. H. Terry to Fell & Co. 

—Thomas & W. A. Goodman have been appointed Chicago agents of 
the Home Mutual Fire Insurance Company of California. 

—James Park, Jr., proprietor of the Black Diamond Steel Works, at 
Pittsburgh, who died on Saturday, carried $300,000 insurance on his life. 

—A despatch from the West Tuesday morning informed us that a 
receiver has been appointed for the Argentine Insurance Company of Denver. 

—The St. Louis Agency of the Clinton Fire Insurance Co. of New 
York, was transferred last week to the well-known office of W. G. Bentley & Co. 

—The news became known in Chicago on Monday that R. A. Waller 
& Co. have been appointed General Agents of the State Investment and Insurance 
Company of California. 

—We have received a copy of the proceedings of the Seventh Annual 
Meeting of the Fire Underwriters’ Association of the Pacific, held at San Francisco, 
February 20 and 21 last. 

—The friends of L. L. Bromwell, secretary of the California Insurance 
Company, will be pained to learn that he has met with an accident which will prob- 
ably cripple him for life. 

—Messrs. Koch & Dexter, General Insurance Agents, and Jas. L. 
Ross, Resident Agent of the Queen, at Chicago, have both removed to new quarters 
in Hammond's Hampshire Block. 

—F. C. Currier & Son have been appointed agents at Fall River for 
The Merchants Insurance Company of Newark, and S, M. Brown & Co., for 
the Firemens Insurance Company of Dayton. 

—W. L. Booker, general agent at San Francisco, has obtained the New 
York Consulship for the British Government and has been succeeded in his insur- 
ance business in San Francisco by Robert Dickson. 

—On the 2oth inst., Evans’ bill before the Illinois Senate was ad- 
vanced to a thirdreading. This bill, it will be remembered, is to allow companies 
having a capital of, $100,000, to do business in Illinois. 

—The burning of E. M. Jewett’s large barrel factory at Buffalo on 
Saturday involves a total loss. The value of the destroyed property is placed at 
$70,000 and the total insurance thereon was $32,000. 

—It will be to the interest of any one possessing a copy of Griswold’s 
Fire Underwriters’ Text book and who is willing to dispose of such at favorable 
terms, to address The Spectator Company promptly. 

—Albo de Bernales, Manager of the United Fire Re-insurance Com- 
pany and President of the Irving Fire Insurance Company, has returned from an 
extended trip through the Southern States, having thoroughly studied the insurance 
field in the States visited. 

—After sundry meetings, conferences and discussions, the Marine 
Underwriters of Chicago have been unable to form a pool for the coming season's 
business and shippers will be able to get their insurance at about their own rates. 
Several companies have already made season contracts at ridiculously low rates, 
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**every one for himself"’ they can gobble up the majority of the business. These 
contracts are so constructed that if rates should decline before the grain is shipped 
the shipper has an option of canceling the contract unless the company desires to 
issue the policy at the lowest rate obtainable. 


—Charles E. Stickney, formerly with The Metropole in New England, 
and for the last two years representing that company in the middle department, has 
been appointed special agent for New England, of the Fire Association of Phil- 
adelphia. He succeeds T. L. OBrion. 


—The Attorney-General, Hon. Leslie W. Russell, has given his opin- 
ion to ex-Superintendent Fairman, that the Provident Savings Life Assurance So- 
ciety is empowered under its charter, and the statute laws of the State to issue its 
form of pclicy ofinsurance by mortuary premiums. 


—Last week there was a great conflagration at Delhi, India, a city said 
to have a population of 250,000. Two thousand houses were burned, and a great 
many families rendered destitute. The streets of this city are said to be very nar- 
row, and the houses are mostly of sandstone and brick. 


—T. R. Eddy, weil-known to the Insurance Companies as the gentle- 
man who, for several years has had charge of the insurance carried by J. V. Far- 
well & Co., of Chicago, sails for Europe, June 16, and will hereafter be the Resi- 
dent Manager at Manchester of the firm's business abroad. 


—R. F. Johnson, Special Agent of the British America, has withdrawn 
the agency of his company from C, J. Barney, and followed the fashion of doub- 
ling up, by the appointment of Julius Straus and J. B. Moore, taking the place of 
the City of London, (retired from the State) in the latter office. 


—Dr. Bowen, of Scituate, R. I., was acquitted several months ago of 
the charge of burning his own house. It is alleged that the details of a conspiracy 
are being unraveled, whereby a plot designed to involve the doctor in trouble, is 
shown to have been entered into by those who pushed his prosecution. 


—Increase of duties incident to the growing business of the Phenix In- 
surance Company of Brooklyn has compelled Philander Shaw to give up one of his 
offices, the vice-presidency of the company, to attend solely to the important duties 
of the secretaryship. William R. Crowell has been chosen vice-president. 


—We are informed that a Board of Underwriters has been organized 
for the counties of Addison and Chittenden, Vermont, with L. D. Eldridge, of Mid- 
dlebury, as president ; General T. S. Peck, of Burlington, as vice-president; W. 
G. Sprague, of Vergennes, as treasurer, and J. S. Hickok, of Vergennes, as secre- 
tary. 

—The Germania Fire Insurance Company of New York, has purchased 
the building Nos. 177 and 179 Broadway, and extending in an L to Cortlandt street. 
The building has been purchased subject to existing leases, which do not all expire 
until May 1, 1884, and the company’s plans regarding its use will not, therefore, 
mature for some ttme. 


—A fine crayon portrait of D. A. Heald, President of the National 
Board and Vice-President of the Home of New York, can be seen in the rooms of 
the National Board, No. 156 Broadway. The picture was presented to Mr. Heald 
by an artist named Fuller, whose own handiwork it is, andis to be taken to Mr. 
Heald’s home in Orange. 


—At a meeting of the Library Committee of the Fire Underwriters’ As- 
sociation of the Northwest, held at Chicago, Saturday last, the Librarian, R. M. 
Buckman was authorized to expend two hundred and fifty dollars for books for the 
Association. ‘The case in the Librarian's care is being b-ushed up and will soon 
occupy a part of his new office. 


—Helena Bloom sued the Franklin Life Insurance Company at Indian- 
apolis for insurance on the life of her husband who came to his death by a blow re- 
ceived during a drunken brawl, in which he took an active part. The Circuit 
Court has sustained the defense set up by the life company that the assured met his 
death while engaged in an unlawful act. 


—Special Agent Shaw has been, at his own request, relieved of the 
States of New Hampshire and Maine by the Continental Insurance Company, con- 
fining his work to Vermont, and George E. Underwood has been appointed special 
agent of the Continental for Maine, New Hampshire, Massachusetts and Rhode 
Island. Col. Talcott will give special attention to the interests of the company in 
Connecticut. 


—A committee composed of Speciai Agents T. F. Ewens, ‘J. S. Middle- 
ton and W. E. Chapin, has been sent to Danville, Va., to examine into the con- 
dition and prospects of the business, and especially in regard to tobacco factories 
which have proved disastrously unprofitable in that city for several years past. 
This committee will also make a detailed report on the physical hazard of every 
tobacco factory in Virginia, to be submitted to the next meeting of the State Board 
of Underwriters. 

—The officers of the Mutual Life Insurance Company addressed the 
following letter to Superintendent Charles G. Fairman on April 17: ‘‘ Dear Sir :— 
We avail ourselves of your retirement from public office to express to you our high 
appreciations of the fair and impartial conduct of the State Department of Insurance 
under your superintendence; and we do so with a greater freedom because during 





—. 


your term this company neither asked nor received any favor at your hands, Yoy 
entered upon the duties of your office when the public mind was filled with doubt 
and distrust, and you have so administered the office as to allay and remove those 
sentiments, The examination made under your direction of the affairs of this com. 
pany from its organization, brought us into close contact with you officially, and 
your whole demeanor during that protracted investigation was such as to command 
our entire confidence and respect. You have won for yourself a high Teputation 
for judicial fairness, having been just to the companies under your supervision and 
faithful to the interest of the public.” 


—The Fire Insurance Company of the County of Philadelphia, has voted 
to increase its capital from $200,000 to $400,000. The stockholders must subscribe be. 
fore Juner,to have the privilege of taking as many additional shares as each now holds 
and paying for the same at the par value. Payments must be made as follows: First 
instalment of $33 per share, on or before July 5, 1883; second instalment of $33 
per share, on or before October 5, 1883; third instalment of $34 per share, on or be- 
tore January 5, 1884. 


—The meeting of the Underwriters Association of Minnesota, Wis. 
consin, and Dakota, held at Minneapolis, last week, adjourned on the 18th inst, 
The following officers were elected: President, C. W. Kibber, St. Paul; Vice. 
President, Judge E. B. Ames, Minneapolis; and D. B. Bullis, Dubuque, Secre. 
tary. The Association found that the expenses and losses of last year were so 
great there was no margin of profit left, and accordingly it was decided to raise the 
rates throughout their jurisdiction. The next annual meeting will be held at St. 
Paul. 

—All General Life Insurance agents are eligible to membership in 
the Life Underwriters’ Association of Chicago, by signing the By-Laws and paying 
the initiation fee. All other reputable life agents may be made honorary members 
by a majority vote of the association. So far the following General Agents have 
complied and become members: W. H. Wells, Ira J. Mason, H. C. Mitchell, W, 
E. Poulson, W. N. Sattley, Stewart Marks, H. S. Vail, L. M. Hammond, A, L. 
Chetlam, John K, Stearns, C. P. Felch, E. P. Roberts, E. H. Kellogg and Chas, 
H. Ferguson. 


—The proposed change in the organization of the Milwaukee Mechanics 
Mutial Insurance Company from a mutual toa stock company is thought necessary 
for the following reason, as set forth by the company: ‘‘ First. There exists a very 
general prejudice aginst mutual insurance companies, created by the failures of so 
many organizations of this kind, and the discouraging experience of others. Only 
with extraordinary exertions is it possible to effect insurances upon the mutual plan, 
and the ‘ mutual’ character of the company is maintained with difficulty. Second, 
A material extension of the businessin our own State is not possible, wherefore our 
operations must necessarily be extended to other States and Territories. The ex- 
tension, naturally pursued in every well established business, is, with a mutual 
insurance company, not only rendered difficult, but in many cases made impossible 
by the laws of different States excluding mutual insurance companies from transact- 
ing business in their territory.'". The company is empowered by the recent amend- 
ment to its charter to issue and dispose of shares to an amount not exceeding 
$200,000. 


—On the 18th inst. the Michigan Legislature went for the insurance 
bills in dead earnest. In the forenoon the House passed the Blacker bill and in the 
afternoon the Fletcher bill. The Blacker bill admits foreign mutual fire and 
marine insurance companies organized under the laws of other States to do business 
in Michigan, if they can show up $200,000 in premium face-value notes of solvent 
parties, and not less than $10,000, cash on deposit funds. It also relieves certain 
companies now under banishment, provided they pay into the State Treasury $250 
fine, which covers all past delinquencies. This is of especial interest to certain 
Chicago companies, one at least of which had been driven out of the State. The 
second or Fletcher bill also got a good majority. ‘This is the act which is caleu- 
lated to prevent the formation of boards or underwriters or other combinations for 

‘ bulling " rates, the full text of which appeared in THE SPECTATOR of March Ist. 
The Senate also passed the Senate bill authorizing life insurance companies to de- 
pus.. with the State Treasurer personal obligations secured by mortgage, in place 
of the securities now required. 


—We announced last weck the death of Cornelius E. Thames, Presi- 
dent of the Alabama Gold Life Insurance Company. At a meeting of the Board 
of Directors of the company the following memorial reported by a committee was 
adopted: ‘‘ Death has invaded this Board and removed from our midst Cornelius E. 
Thames, who, for fifteen consecutive years, had been unanimously elected and 
served this company as preciding officer. It is not our province to sing pzeans of 
plaise to him, whose mercantile career for thirty-five years has been an open book, 
in the pages of which all may read and learn industry and integrity; nor to the 
social, moral and public character of one who was ever true in adversity as well as 
prospérity ; but we feel deeply the irreparable loss this company has sustained. 
We sympathize with his family in their bereavement, and bid them remember that 
as the toiler of the soil plants a grain of seed in the ground, confident that it will 
sprout, bloom and bear fruit, so must we surrender the priceless existence of our 
loved ones to mother earth, with the fervent hope that the memory of a spotless life 
will bear fruit in the shining example it presents to future generations.” 





